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APX Gas ZEE: today (vs last year) aﬁﬁmp

11 Members signed up to the exchange (9 this time last year)
Exchange activity is low (still)

61 Zeebrugge shippers (49)
Zeebrugge hub outperforms all other continental hubs (still)
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APX Gas ZEE List of Members: today — ag_..

11 Members signed up to the exchange (9 this time last year)
— Delta

— Distrigas

— Dong

— EDF Trading

— Electrabel

— Essent

— Fluxys

— Gaselys

— Gazprom

— Huberator

— Vitol

61 Zeebrugge shippers (49)
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APX Gas ZEE List of Products: today  ag_..

Within day (24/7):

— Hourly blocks via balance of day
Prompt:

— Individual days

— Weekend strip

— Balance of Week

— Working Days Next Week

Developed in consultation with industry
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APX Gas ZEE Volumes: today apX....
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% of all gas purchases (by volume)

Hub Concentration d“ew
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Ref. Source: European Commission DG Competition (2007), p. 41



Agenda APX Gas ZEE: 2007 apX....

EuroLight upgrade (Eurolight 4.0 is APX's group trading interface)

— Implemented 13" June for UK and Continental gas

— UK power to follow in Autumn and then Continental power exchanges

— All markets on one screen, with one log-in and one Digipass

— Open architecture allowing API interfacing to internal deal capture systems
Trayport GV8.5

— Member testing ready from yesterday
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APX Developments - Trayport

GV 8.5 view

rages  EUroLight 4.0 View



Agenda APX Gas ZEE: 2007

EuroLight upgrade (Eurolight 4.0 is APX's group trading interface)

— Implemented 13" June for UK and Continental gas

— UK power to follow in Autumn and then Continental power exchanges

— All markets on one screen, with one log-in and one Digipass

— Open architecture allowing API interfacing to internal deal capture systems
Trayport GV8.5

— Member testing ready from yesterday

Fee Rebates

— “cashback” upto max of £600/mth (Every 25,000 Therms traded on APX Gas Zeebrugge
results directly in a rebate of 25 GBP on the monthly membership fees with a maximum of 600 GBP

per month).
— Introduced March 2007
Broker service
— Martin Grob, Lowlands Energy Brokers
— Introduced March 2007
Market Makers (Quote Request Periods)
— Two QRP’s within day for ensuring a bid/offer spread
— Introduced February 2007
Member Product Board — Continental Europe
— To be introduced July 2007
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Agenda APX Gas ZEE: Target 2007

Increase in total Membership to 20 by year end
Increase in volumes to 20mn therms per month

YOU?
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